


Appendix 



Gross Profit Margin 15.4% (1.1%) (5.3%) (4.2%p) (20.7%p)

Operating Profit Margin 11.5% (4.6%) (8.9%) (4.3%p) (20.4%p)

Quarterly Profit/Loss Statement (Consolidated)



Debt Ratio 509.5% 575.8% 773.0% 197.2%p

Balance Sheet (Consolidated)



108.4 (59.1)

(11.6) (87.7)

181.9 71.2

(61.9) (42.6)

(477.6) (170.6)

(474.2) (170.6)

(3.4) 0

318.5 229.9

318.5 229.9

0 0

(50.7) 0.2

Cashflow (Consolidated)



• Inventory losses of 6.7 billion won
• PP(homo) price premium: North 

DH unit on the path to normalization, albeit subpar yet, resulting in modestly narrowed losses, despite the combination of 
spread squeeze and inventory losses.

• Weaker PP homo(Southeast Asia)-Propane(CP) Spread QOQ

• Unplanned trouble shooting/optimizing of DH unit during the revamp 
process (5/11~6/23)

• Inventory losses (propane gas, etc) of  35.4 billion won

Losses widened QoQ on sustained raw material cost inflation, compounded further by inventory losses, focus on N.America
and EU for better pricing helped if not sufficient to offset the headwind.

 ($/ton)  21.2Q 22.1Q 22.2Q  QoQ   YoY 

PP(homo) 1,149   1,149   1,133   (1.4%) (1.4%)

 Propane(CP) 560      770      895      16.2% 59.8%

spread 449      187      14        (92.4%) (96.8%)

 ($/ton)  21.2Q 22.1Q 22.2Q  QoQ   YoY 

spread 555      324      142      (56.0%) (74.4%)

(15.4)

(4.9%)

N-America 562    554    789    1,167  1,205  1,069  

W-Europe 769    740    769    985    904    722    

(37.4
)

(27.9%)



Improved pricing/volume given successful yield gains, coupled with solid demand growthTPA

• TPA-PX (0.665) spread uptick, QoQ, YoY

• Improved yield post plant revamp in 2021 led to timely capacity ramp 
and higher production YoY in 2022 in the midst of boom in PET tire 
cord, etc. 

<NF3>
• Strong demand from IT sector and supplementary gains from by-products 

(F2N2) boosted sales/profitability 
<TAC film> 

• Sustained high profitability despite a slight moderation in sales volume QoQ
<Film> 

• PET film sales volume rose whereas cell pouch conversion line yield fell 
• Inventory losses of 400 million won 
<POK (polyketone)>

• Improved economies of scale in line with growing sales volume

($/ton) 21.2Q 22.1Q 22.2Q QoQ YoY

TPA 664        828        951        14.9% 43.2%

PX 855        1,084      1,260      16.2% 47.4%

Spread 95         107       113       5.6% 18.5%

22.0

11.6%



Appendix 1.

Sales R evenue

Operating
Margin

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q

PP/DH 219.8 253.0 247.3 227.2 947.3 210.4 242.1 285.0 270.1 1,007.6 357.1 388.6 375.7 357.4 1,478.8 442.5 447.8

TPA 102.9 105.8 74.6 69.4 352.7 77.7 51.1 53.8 55.7 238.3 72.7 68.0 92.8 89.0 322.4 94.4    128.7

Others 128.8 129.2 134.0 120.5 512.5 136.7 136.1 148.5 149.9 571.2 161.4 162.6 162.1 165.7 651.8 190.3    189.9

Sum 451.5 488.0 455.9 417.1 1,812.5 424.8 429.3 487.3 475.7 1,817.1 591.2 619.2 630.6 612.0 2,453.0 727.2    766.4

202220212019 2020

(OPM) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q

21.0 39.6 45.7 27.5 133.8 3.7  (5.3) 11.6 9.5 19.4 43.7 54.7 15.6  (27.8) 86.3  (54.6)  (94.9)

9.6% 15.7% 18.5% 12.1% 14.1% 1.8%  (2.2%) 4.1% 3.5% 1.9% 12.2% 14.1% 4.2%  (7.8%) 5.8%  (12.3%)  (21.2%)

2.7 6.8 2.0  (3.4) 8.1  (0.8)  (4.8)  (1.7)  (3.4)  (10.8)  (1.8)  (3.6)  (1.0)  (1.4)  (7.9)  (0.1) 5.2

2.6% 6.4% 2.7%  (4.9%) 2.3%  (1.0%)  (9.5%)  (3.2%)  (6.1%)  (4.5%)  (2.5%)  (5.3%)  (1.1%)  (1.6%)  (2.4%)  (0.1%) 4.0%

1.3 3.2 7.4 0.2 12.1 9.5 13.8 15.0 14.0 52.3 19.2 20.2 18.3 12.4 70.1 21.6 21.6

1.0% 2.5% 5.5% 0.2% 2.4% 6.9% 10.1% 10.1% 9.3% 9.1% 11.9% 12.4% 11.3% 7.5% 10.8% 11.3% 11.4%

25.0 49.6 55.1 24.3 154.0 12.4 3.6 24.9 20.1 60.9 61.1 71.3 32.9  (16.8) 148.6  (33.2)  (68.1)

5.5% 10.2% 12.1% 5.8% 8.5% 2.9% 0.8% 5.1% 4.2% 3.4% 10.3% 11.5% 5.2%  (2.7%) 6.1%  (4.6%)  (8.9%)

2022

PP/DH

TPA

Others

Sum

20212019 2020
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