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(E19): ot

2022 327| &N
27| EAAMM(AHZ)
TE 20214 3&7| 2022'4 2&27] QoQ YoY
1] =2l 6,306 7,664 7,029 (8.3%) 6.3%
1TES el 572 (406) (1,122) LN ON KXt

f=0/9/E 9.1% (5.3%) (16.0%) (10.7%p) (25.1%p)
Heio[ 329 (681) (1,398) SpNyNES RpRE

g20/9g 52% (8.9%) (19.9%) (11.0%p) (25.1%p)

0| XH|S 74 194 281 44.8% 279.7%

QIH/IpY &2 (6) 2 (8) HXpHgt HXIX|E
M=o|el 241 (869) (1,711) K| Pt
ci7]120]2l 140 (877) (1,518) LS INONE X2t
X|HHX[ 201 140 (877) (1,518) PN oNES XXt
EBITDA 736 Sl (654) KXt KXt
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20224 37| AN (A1)

RS ALEHEE(212) S
28 202182 202241 683 i oj| 578
Rpat 30,562 32,497 34,732 6.9%
SRR 7,976 9,054 9,464 4.5%
SF YRR 365 605 1,813 199.7%
HIRSXHLt 22,586 23,443 25,268 7.8%
B3 25,547 28,775 32,409 12.6%
FSEA 10,831 13,532 16,075 18.8%
H|RS 5 14,716 15,243 16,334 7.2%
N 5,015 3,722 2,323 (37.6%)
iz 20,207 23,512 27,813 18.3%
&x12) 19,842 22,907 26,000 13.4%
vy 2r=1:/F3 395.7% 615.4% 1,119.2% 503.8%p
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o225 (29l : of2)
ey 202041 17 7 20214 17t 7 20224 57
JYEs sgss 1,084 833 (908) 171)
27|E29 (116) 704 (1,518) (2,891)
A7HZH| 1,819 1,952 743 2,157
comnE S0 52 ©19) (1,823) (133) (33)
EXZS 328 E (4,776) (4,712) 2,171) (4,602)
S.OSXIA FE (4,742) 4,712) 2,171) (4,602)
JlE@IBED S) (34) 0 0 0
N2es sigsSE 3,185 3,592 4,308 7,614
xelze =54 3,185 3,692 4,308 7,614
TIEKHIZE K12 S 0 0 0 0
sig =3 (507) (287) 1,229 1,470
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HYOSUNG Polypropylene

PP/DH@U) | 222 77| 24 92 2 52 D21t B4) K20 12 PP YA ADPE ZA
= HO[(E) (9] : ot * PP(homo) - Propane(CP) AT =
10.4% ($/ton) 213Q  222Q | 223Q  QoQ Yoy
3,140 7.0%) PP(homo) 1,116 1,135 962 (15.3%) (13.8%)
2,847 2,760 (23.2%) Propane(CP) 643 847 682  (19.5%) 5.2%
Spread 286 51 89 74.8% (69.0%)
298
(221) o S S YA XS U S2H £ oM|of| ME Aoy E 52t
* PP homo X|iZt 714 X|0| (S50} 71 CHH|)
(640) ($/ton) Apr22 Mar22 | Jun22 Jul22 Aug22 | Sep22
=) 1,167 1,205 1,069 864 421 238
21.3Q 22.2Q 22.3Q 21.3Q 2220 22.3Q MNeH 985 904 722 501 486 351

PP/DH (HIE, OL-1 38 B 717t LY ‘44 XPElnt SHEE ADY|E S1Eto = FHAHXMKL XL
* PP homo(Z'Hl0IA|0h)-Propane(CP) AT K| 245}

=0t %121012/(2) (THe - )
(16.3%) (§/ton) 213Q  222Q | 223Q  QoQ Yov
- 0
Spread 107 186 108 (41.9%) 0.9%
1,338 1,587 8\/(4865%) :
1,209 (54.3%) « 39 U 2 50 /5= HIE, SHOE F0 ME Tt sizto=
T AL
(197) . )
« 98 3 OL-1 8H| H = X 715 S0|H, 118 5 90% 0|4 715 A=
(728) (756)
| == Thies ;|
21.3Q 22.2Q 22.3Q 21.3Q  22.2Q  22.3Q A ~ ey
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= L-_O
TPA F £ OPM0| 05t o1 24
oH=oH S1010]24(E) (9] - )
4.0%
1,287

1,181 (1 _gVO\(()o.G%)
927 51

(10) @)

21.3Q 22.2Q 22.3Q 21.30Q 22.2Q 22.3Q

ML CASH0] Mol +2 9

-

* TPA-PX(0.654) A& E MZ7| +ZF |X|

($/ton) 21.3Q 22.2Q 22.3Q QoQ YoY
TPA 706 951 845 (11.1%) 19.6%
PX 920 1,260 1,096 (13.0%) 19.1%

Spread 105 127 128 1.3% 22.5%

* QoQ AIZ ATH|E ChH] K2 S0l THINZS QNI QI5H ZH7] Cht|
RESHAE 7|2

oH=oH S1010[24(E) (9] - )
11.3%
11.4%
1,899
1,628 1,530
216 0.4%
183
5
21.3Q 22.2Q 22.3Q 21.3Q 22.2Q 22.3Q

{NF3)

+ 2 £70| F2l0|o| QXIS CiA AXGILL, 5 MR, CIAZH0| 5
Saiolo| £2 214 JisA0E TRaM A

(TACES)

* CASYO| AL 2 2|5 XA T2 7SS SIEt S5
oI5t 20lM 512t

oz

u=)
+ TV, BHI, TR 5 [T FEIARI0] £ AR 201y 512t X4
(POK(ZZIHIE))
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Appendix 1. AIRIFE 0= 2 S0

OHEY
(ERREE)
2019 2020 2021 2022
2017 2018
10 20 3 40 |Total 10 20 30 4  Tota 10 20 3 40 _ Total 10 20 3
PP/DH 17,704 9,838 2,198 2,530 2,473 2,272 9,473 2,104 2,4 2,850 2,701 10,076 3,571 3,886 3,757 3,674 14,788 4,425 4,478 4,318
TPA 5955 3,910 1,029 1,058 746 694 3,527 177 511 538 557 2,383 127 680 928 890 3,224 944 1,287 1,181
Qchers 4,959 4,891 1,288 1,292 1,340 1,206 5,125 1,367 1,361 1,485 1,499 5,712 1,614 1,626 1,621 1,667 6,518 1,903 1,899 1,530
Sum 28,617 18,639 4,515 4,880 4,559 4,171 18,125 4,248 4,293 4,873 4,757 18,171 5,912 6,192 6, 306 6,120 24,530 7,272 7,664 7,029
(12l 2i2)
2019 2020 2021 2022
o T8 0 4 Total 10 20 30 4  Tetdl 10 20 30 40 | Total 10 20 30

PP/DH 1,308 1,073 210 39 457 275 1,338 37 (53) 116 95 194 437 547 156 (278) 863 (546) (949)  (1,396)

7.4% 10. 9% 9.6% 15.7% 18.5% 12.1% 14. 1% 1.8% (2.2% 4.1% 3.5% 1. 9% 12.2% 14.1% 4.2% (7.8% 5.8% (12.3% (21.2% (32.3%

A 176 76 27 68 20 (34) 81 (8) (48) (17) (34) (108) (18) (36) (10) (14) (79) (1) 52 (7)

3.0% 1.9% 2.6% 6. 4% 2.7% (4.9%9 2.3% (1.0%9 (9.5% (3.2% (6.1%9 (4.5% (2.5% (5.3% (1.1%9 (1.6% (2.4%9 (0.1%9 4.0% (0.6%

thers 395 (69) 13 32 74 2 121 95 138 150 140 523 192 202 183 124 701 216 216 5
8.0% (1.4% 1.0% 2.5% 5.5% 0.2% 2.4% 6. 9% 10. 1% 10. 1% 9.3% 9.1% 11.9% 12.4% 11.3% 7.5% 10. 8% 11.3% 11.4% 0. 3%)

Sum 1,878 1,080 250 496 551 243 1,540 124 36 249 201 609 611 73 329 (168) 1,486 (332) (681) (1,398

6.6% 5.8% 5.5% 10. 2% 12.1% 5.8% 8.5% 2.9% 0.8% 5.1% 4.2% 3.4% 10. 3% 11.5% 5.2% (2.7% 6.1% (4.6% (8.9% (19.9%
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Appendix 2. B = Sk

PP(homo) — Propylene — Propane

(unit: $/ton)

@)
PP(homo)- Propane*(1.28) (1month lagging)

o

]
220

WenT7Apr T TOct8laniBApr 1B 180t lani9Apr 19 190c20karX0Ar 20200 len2iApr 211 21
-100

191

PX — TPA

(unit: $/ton)
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TPA- PX*(0.654) [right]
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Appendix 3. Fact sheet

Business Model Industry Backdrop Growth Strategy
» MIA 191 PP-R(IO|Z8) H|Z= | p PP-R Io|Z > 7IZEAY S ZSHPP/DH)-R2 711X, 28 A%
- I1E2| 60% (2021) - PVC CHA|: 7}AX/81 A% Q01 =2 32 2 ZEX|H - Z2|0] 13|0|= ES(0: PP-R TIHHIZ 55%)
- TLAE: B2, 38&EH7|, 2{A0&CIS - ME22 X S84 OtMQH/QlE - Ui QIIIEX; O - PP/DH: HIEE0] 602t Z4(21.3Q) &H| 7t5 48t
- PP-RI}O|Z THOiH|ZE0| 55%, PVCa+E F&0| 4§ 2 - 2213 =9 ti# 2 PP(homo)34 O &=Lt PVCAIEE EO|E - PP-RIIO|Z: HAIEH HO| 2 £ B7HA MZ=E, OfM|2t/Ql
- FQ Mg TZMItA was e others » O[2HALY EHSEX}
- =22 "TOPILENE R200P" - NF3: 1A Q0| S5 SHTIH oY
b D2E HAZSATPA) b ‘q -
- IEH2] 13% (2021) p X124 EPEE POK YLUSH HG
- 18 AGAE HEHIZ 75% ‘ CO2HHEZ0| 7HE 28, CO2 27 § |MZ(CO)Z HEH/E
- FQ fM=z: PX _
> 20| AE|/LIZE TZ(PET/NY Flim) et
- 11% of total revenue (2021)
- XOQ_E OII:I}—)kI EKI‘R OHX'igg % % » NF3 *III’
- Key feedstock: PET chip, NY6 chip - HEIE DAL Moz FM SV HEE 22 85
» M[A| 39| Bt=X]| MZH|(NF3) M= - MR S ITYES WM - &}5} HiA} [
- ZQ ML SEC, SKBH0|HYA LGD, AMCIAZY|0] p POK - 81 AN LCOM|IZME Z
- Key feedstock: HF - ESG(AtSXA}): EFARE MH| =215 CO2)CO= Het, 2z & - 51 HUHE|ZHX HE
» Z2|HIE(Polyketon): ZIEHZAAXY FQ EPEZ S0IAM CO2H &S 71E X2
- B2iE "POKETONE" - HLES WA AX|ILIOE S2tAES SiLIE POMO| =2 ZHEH
- FQ Mz UYLMSIEIA(CO) - 250t Wot2 Y, M7 EN S2 BER
p MAH3¢ TACHE M= CFO :2H9%
- LCD HZW(PVALE) 258 BE - # B Y228 ASHY A
Sales 24,530 ¥
Sales Revenue
Growth 35.0%
Gross profit 2,493 &
Growth 62.8%
EBITDA 3,438 ¥
Growth 41.5%
Operating profit 1,484 2 ¥
Growth 143.4%
Net debt/Equity 509.5%
Average number of staff: 1,195(worldwide)

110 |

HYOSUNG CHEMICAL
L]



