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What's Inside

.

1Q 2025 consolidated earnings and past consolidated earnings presented in this presentation are based on K-IFRS accounting standards. Historical data is provided
for comparison purposes.

Information in this presentation has not been audited nor reviewed yet, and thus, is subject to change during the audit or review. Forward looking statements have
been made with consideration of current status of the business environment and are also subject to change according to changes in the business environment, as
well as the company’s strategy.
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1Q 2024 4Q 2024 1Q 2025 QoQ YoY

Sales Revenue 710.4 737.1 615.0 (16.6%) (13.4%)

Gross Profit (7.1) (21.5) (34.5)
Continued 

Loss
Continued 

Loss

Gross Profit Margin (1.0%) (2.9%) (5.6%) (4.6%p) (2.7%p)

Operating Profit (34.8) (44.4) (59.7)
Continued 

Loss
Continued 

Loss

Operating Profit Margin (4.9%) (6.0%) (9.7%) (4.8%p) (3.7%p)

Interest Expense 43.6 44.1 37.8 (14.3%) (13.3%)

Gain or Loss on Foreign Exchange/Derivatives (1.5) 6.7 8.7 29.9%
Turn to 

Profit

Income before Tax (80.6) (93.1) (93.7)
Continued 

Loss
Continued 

Loss

Net Profit (73.9) (100.6) 374.2
Turn to 

Profit
Turn to 

Profit

Net Profit in Controlling Interest (73.9) (100.6) 374.2
Turn to 

Profit
Turn to 

Profit

EBITDA 12.1 10.6 (12.9)
Turn to 

Loss
Turn to 

Loss

1Q 2025 Financial Results

Quarterly Profit/Loss Statement (Consolidated) (Unit: Billion KRW)
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Dec 2023 Dec 2024 End of Mar 2025 QoQ

Assets 3,115.6 3,272.0 2,826.8 (13.6%)

Current Assets 710.0 1,061.5 733.9 (30.9%)

Cash & Cash Equivalents 52.8 60.7 101.5 67.2%

Non-Current Assets 2,405.6 2,210.6 2,092.8 (5.3%)

Liabilities 3,053.7 3,340.0 2,526.1 (24.4%)

Current Liabilities 2,147.5 3,172.3 2,352.1 (25.9%)

Non-Current Liabilities 906.2 167.7 174.0 3.8%

Equity 61.8 (68.0) 300.7 -%

Debt 2,460.3 2,711.6 1,990.4 (26.6%)

Net Debt 2,407.5 2,650.9 1,888.9 (28.7%)

Net Debt to Equity Ratio 3,895.6% -% 628.2% 628.2%p

1Q 2025 Financial Results (Continued)

Balance Sheet (Consolidated) (Unit : Billion KRW)
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End of 2023 End of 2025 1Q 2025 (1Q)  2025

Cash Flow from Operations 75.4 (58.9) 441.5 441.5

Net Income (345.9) (100.6) 374.2 374.2

Depreciation 260.7 56.2 47.2 47.2

Changes in Net Working Capital, etc. 161.6 103.3 20.1 20.1

Cash Flow from Investing (200.8) (15.7) 806.4 806.4

PP&E and Intangibles (200.8) (20.6) (20.6) (20.6)

Others 0 0 0 0

Cash Flow from Financing 71.4 64.1 (727.8) (727.8)

Changes in Borrowings (76.5) 70.3 (721.2) (721.2)

Dividend Payment 0 0 0 0

Changes in Cash and Cash Equivalents (54.0) (54.9) 54.9 54.9

1Q 2025 Financial Results (Continued)

Cashflow (Consolidated) (Unit : Billion KRW)
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Sales revenue

Financial Performance by Division

• PP homo(Korea)-Propane(CP)*1.28 Spread QoQ

• Propane prices strengthened due to temporary winter demand and new 

PDH capacity additions in China, while narrowed spreads led to 

continued losses

• PP(homo) price premium: North America, Europe vs. Far East Asia

The scheduled maintenance of the OL-1 unit led to a wider operating loss due to reduced utilization ratesPP/DH (Vietnam)

• PP homo(Southeast Asia)-Propane(CP)*1.15 Spread QoQ

• Scheduled maintenance of the OL-1 unit was carried out and the 

facility is currently in the load-up phase

Winter demand and new PDH capacity in China pushed up propane pricesPP/DH (Korea)

Sales revenue

Operating Profit (Margin)

Operating Profit (Margin)

Unit: Billion KRW

Unit: Billion KRW

217.1 218.4
183.3

 24.1Q  24.4Q  25.1Q

(7.4%) (8.2%) (10.4%)

(15.9) (17.9) (19…

 24.1Q  24.4Q  25.1Q

245.6

307.4

254.3

 24.1Q  24.4Q  25.1Q

(8.9%) (8.5%)
(15.0%)

(21.7) (25.9)
(38…

 24.1Q  24.4Q  25.1Q
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Losses continued due to market weakness driven by the start-up of new capacities in ChinaTPA

Others 

<TAC film>

• With the Chinese government extending its consumption 
promotion initiatives and broadening the scope of 
subsidized categories, demand for TAC film has risen in 
tandem with higher operating rates at panel 
manufacturers

<Film>

• Ongoing oversupply from the Chinese market has 
continued to weigh on the film segment, resulting in 
prolonged market weakness and sustained operating 
losses

<POK (Polyketone)>

• Polyketone sales increased, driven by higher production 
of household appliances in China and inventory buildup 
by compounders

Financial Performance by Division (Continued)

Sales Revenue Operating Profit (Margin)
Unit: Billion KRW

Sales Revenue Operating Profit (Margin)
Unit: Billion KRW

Polyketone operations remained profitable, supported by increased production of household appliances in China

• TPA-PX (0.665) QoQ, YoY

• Continued losses due to reduced spread from increased TPA 

supply following China's new capacity expansions

86.7 84.5

43.0

 24.1Q  24.4Q  25.1Q

(2.5) (2.5)

(8.0)

 24.1Q  24.4Q  25.1Q

(2.0%) (3.0%)

(18.6%)

151.7
142.3

131.8

 24.1Q  24.4Q  25.1Q  24.1Q  24.4Q  25.1Q

9.7

7.2

3.7

4.8%
2.6%

7.4%



I 8 I

Appendix 1. Quarterly Operating Segment Performance

Unit: Billion KRW

Unit: Billion KRW

Sales R evenue

Operating
Margin
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PP(homo) – Propylene - Propane PX - TPA

(unit: $/ton) (unit: $/ton)

Appendix 2. Price Trend of Raw Materials
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Appendix 3. Fact sheet
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