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What's Inside

.

2Q 2025 consolidated earnings and past consolidated earnings presented in this presentation are based on K-IFRS accounting standards. Historical data is provided
for comparison purposes.

Information in this presentation has not been audited nor reviewed yet, and thus, is subject to change during the audit or review. Forward looking statements have
been made with consideration of current status of the business environment and are also subject to change according to changes in the business environment, as
well as the company’s strategy.



I 3 I

2Q 2024 1Q 2025 2Q 2025 QoQ YoY

Sales Revenue 754.5 615.0 617.0 0.3% (18.2%)

Gross Profit (23.1) (34.5) 10.9
Turn to 

Profit
Turn to 

Profit

Gross Profit Margin (3.1%) (5.6%) (1.8%) 3.8%p 1.3%p

Operating Profit (50.7) (59.7) (9.0)
Continued 

Loss
Continued 

Loss

Operating Profit Margin (6.7%) (9.7%) (1.5%) 8.2%p 5.2%p

Interest Expense 43.2 37.8 25.7 (31.2%) (41.2%)

Gain or Loss on Foreign Exchange/Derivatives (0.5) 8.7 (57.7)
Turn to

Loss
Continued 

Loss

Income before Tax (97.5) (93.7) (94.6)
Continued 

Loss
Continued 

Loss

Net Profit (90.1) 374.2 102.4 (72.6%)
Turn to 

Profit

Net Profit in Controlling Interest (90.1) 374.2 107.7 (71.2%)
Turn to 

Profit

EBITDA 6.7 (12.9) 35.9
Turn to 

Profit
435.8%

2Q 2025 Financial Results

Quarterly Profit/Loss Statement (Consolidated) (Unit: Billion KRW)
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Dec 2024 Mar 2025 End of Jun 2025 QoQ

Assets 3,272.0 2,826.8 2,734.2 (3.3%)

Current Assets 1,061.5 733.9 766.5 4.4%

Cash & Cash Equivalents 60.7 101.5 100.9 (0.6%)

Non-Current Assets 2,210.6 2,092.8 1,967.7 (6.0%)

Liabilities 3,340.0 2,526.1 2,277.3 (9.9%)

Current Liabilities 3,172.3 2,352.1 2,172.2 (7.7%)

Non-Current Liabilities 167.7 174.0 105.1 (39.6%)

Equity (68.0) 300.7 456.9 52.0%

Debt 2,711.6 1,990.4 1,838.5 (7.6%)

Net Debt 2,650.9 1,888.9 1,737.6 (8.0%)

Net Debt to Equity Ratio -% 628.2% 380.3% (247.9%p)

2Q 2025 Financial Results (Continued)

Balance Sheet (Consolidated) (Unit : Billion KRW)



I 5 I

End of 2023 End of 2024 2Q 2025 (1Q~2Q)  2025

Cash Flow from Operations 75.4 (58.9) 182.8 624.3

Net Income (345.9) (100.6) 102.4 476.5

Depreciation 260.7 56.2 44.9 92.1

Changes in Net Working Capital, etc. 161.6 103.3 35.5 47.8

Cash Flow from Investing (200.8) (15.7) 168.4 982.5

PP&E and Intangibles (200.8) (20.6) (3.0) (15.9)

Others 0 0 0 0

Cash Flow from Financing 71.4 64.1 (158.1) (885.9)

Changes in Borrowings (76.5) 70.3 (151.9) (873.1)

Dividend Payment 0 0 0 0

Changes in Cash and Cash Equivalents (54.0) (54.9) (3.3) 51.6

2Q 2025 Financial Results (Continued)

Cashflow (Consolidated) (Unit : Billion KRW)
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Sales revenue

Financial Performance by Division

• PP homo(Korea)-Propane(CP)*1.28 Spread QoQ

• Improved on the back of higher net selling prices and cost reductions from 

the completion of scheduled maintenance

• PP(homo) price premium: North America, Europe vs. Far East Asia

Profitability improved following the completion of scheduled maintenance on the OL-1 facilityPP/DH (Vietnam)

• PP homo(Southeast Asia)-Propane(CP)*1.15 Spread QoQ

• The completion of scheduled maintenance on the OL-1 facility       (Feb 

5–Mar 10), combined with a reduction in production costs, contributed 

to performance improvement

Profitability improved due to higher net selling prices and cost reductions following the completion of maintenancePP/DH (Korea)

Sales revenue

Operating Profit (Margin)

Operating Profit (Margin)

Unit: Billion KRW

Unit: Billion KRW

239.5

183.3

212.5

 24.2Q  25.1Q  25.2Q

(18.8) (19.0)

(2.4)

 24.2Q  25.1Q  25.2Q

(7.9%) (10.4%)
(1.1%)

224.8
254.3

274.0

 24.2Q  25.1Q  25.2Q

(17.1%) (14.9%)
(4.6%)

(38.4) (38.0)

(12.6)

 24.2Q  25.1Q  25.2Q
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Others 

<TAC film>

• Demand temporarily increased due to preemptive inventory 
buildup ahead of tariff hikes; however, as the stocked 
inventory did not lead to actual consumption, demand 
softened, limiting the extent of performance improvement

<Film>

• Declining global oil prices lowered feedstock input costs, 
leading to cost structure improvement and enhanced 
performance

<POK (Polyketone)>

• The slight decline in revenue, driven by a modest drop in the 
exchange rate, directly impacted operating profit despite 
stable pricing and higher sales volume

Financial Performance by Division (Continued)

Sales Revenue Operating Profit (Margin)

Unit: Billion KRW

Profitability improved, driven by enhanced productivity and reduced manufacturing costs in the film business unit

166.7

131.8 125.4

 24.2Q  25.1Q  25.2Q

4.7%
7.4% 10.9%

 24.2Q  25.1Q  25.2Q

13.7

7.9
9.7
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Appendix 1. Quarterly Operating Segment Performance

Unit: Billion KRW

Unit: Billion KRW

Sales R evenue

Operating
Margin
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Appendix 2. Price Trend of Raw Materials

PP(homo) – Propylene - Propane
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Appendix 3. Fact sheet
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